did not, at"that time, enquire into the particular condition upy

" c0; but seeing, in the general, that it had been complied with s

where the party could not be re-instated in his original condiua,

_that extent, regulated its procredings and poiicy. ‘The agreemen

“contained in it, the ciiy of Baliimore subscribed to the stavk of @
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which the Staie’s subseription deperded, and had no motive to ¢
g =
cording to the terms of the law, I confided in the responsibility a:
act of the treasurer. 1f it were possible, in -any case. that the
mistake of @ pubhc officer, which, in this instance, I do not a:;
to have been committed, could be visited upon innocent pal‘ties;i;
could hardly be done where considerations nad been given, ax
rights had been surrendered, not capable of being restored, au!

Ia the present case, the contract on the pait of the State, has bea
in many respects, actually exceuted. By her additionai directos

ghe has partieipated in the management of the company, &nd, i
regulating certaia rights and intercsts, s between the Kal R
company and the Chesapcake ond Ohio canal company, has be
exectted, and neither the agreement nor the acts under i, can i
revoked. From the eonfidence inspired in the publie, in the pre
secution of the work, with the aid derived by the St te, it isur
derstood that extensive sales and purchases of the stock of the R
Road rompany, have been made by individuals,at advanced pi-
ces. I am unable to state the precise amaunt of transfers of suc
stock, but the books of the company wiil iurnish information ups
this point, if desired by the committee.

Very soon after the subscrition by the Lreasurer, and as 1L t>
derstood, relying upon the faith of that subscription, and ihe pleig

rail road company 10 the amount ui $3,00(),000-——_au1horised the i
ing of a stock fof the paymeént of her subscription, and pledged i
property of her eltizens for the payment of the principal aud e
The rail roal compasny also, relying upon the contract cf the S
and desiring 10 place ferselfin a situation 1o prosccute work 2
the utmost dispatch, proceeded to wake the necessary surveds o B
country west of Cumberland, (0 W heeling aud Pitisburg, and ol 0%
routes indicated by the act of 15365 the eXpenses ot which naved
ready amouated lo net less than §61 000. I am ot sble to staies
particularly any cont:acts of engagements referred to jn ihis e
gatory. o ; ' .
Uutil after the supcena, under which I am now attending, ied
served upon e, 1 had a0 notice and had pever heard au i
from auy quarier, that an idea existed with any cne that the
tion of the »iary.anl canal company had been defective, OF
subseriptions fo its stock were colatable or unsubstantial. ]
present tine I have had no knowledge that they are so. Lyezis
the Siae-of Maryland, chapler 127, passed February 251, 1o -
Gt Pe i s g smthmised in subseribe 0 the capital §e2
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the Ba.timere a“u_l” Umnu.,nnau (‘:ﬁfffﬁpﬂ%3'3“'(U"'s';‘ac”’.‘;;;.\',-;,-.‘--.-’-u ST
Ou the 17th ot March, 1836, a resolution by the Mayor ais -

. . - : he &
Council of Baitimote, authorised the biayor to subscribe t0 e
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